
 
 

 

February 28, 2025 

 

• Dairy markets moved lower this week under the weight of 
supply. CME spot blocks tumbled 9.5 cents on Friday, 
falling to $1.7750 per pound, down $0.1250 from last 
week. Barrels slid two cents to close at $1.7800. Whey 
dropped to $0.5100, down 3.5 cents to the lowest price 
since July 2024. With cheap and plentiful cream available, 
butter slid to $2.3450, down seven cents. 

• USDA reported a healthy inventory of butter on January 
31: 270 million pounds. That’s 56 million pounds more 
than December and up 9.2% from last year. Total cheese 
stocks grew to 1.374 billion pounds, up 20 million pounds 
from a month prior. But holdings are still 5.7% behind 
January 2024, likely providing some support to the 
market. 

• South American crops are looking better due to timely 
rains. March corn futures tumbled to $4.5350 per bushel, 
losing $0.3775 from last week. March soybean futures 
also declined to $10.1150 per bushel, dropping $0.2800. 

• Earnings of major pizza chains reflected a sour consumer 
mood. Papa John’s reported same-store sales down 2.8% 
from last year, while Pizza Hut dropped 2.0%. Domino’s 
eked out a small gain, but it was the company’s worst 
performance since Q3 2023. 

 

 

 

 


