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• CME prices finished the week right about where they 
started. Block cheddar closed at $1.6425 per pound, 
down 1.75 cents on the week. It was another big week of 
block volume with 36 lots trading hands.  Barrels finished 
at $1.6600 per pound, a penny and a half lower with one 
lot trading. Butter prices slumped to $2.5125, down 7.75 
cents from last Friday. Seven lots of butter changed 
hands, the lightest weekly volume in over a year. 

• Midwest spot milk prices eased following a notable surge 
the week before as slightly cooler conditions took some 
heat pressure off cows. Buyers paid 50 cents under Class 
prices for milk this week, down from a dollar over the 
week before. 

• Reports suggest that short-covering funds likely pushed 
grain prices higher this week. December corn bounced up 
to $4.2775 per bushel, up 15.50 cents on the week. 
Soybean meal prices dropped to ten-year lows early this 
week before catching a bid back toward $290 per ton, up 
nearly $10 off the bottom. 

• June inflation figures came in stronger than expected, 
rising 0.3% from May and up 2.7% year-over-year. Retail 
sales topped analyst outlooks for June, rising +0.6% from 
May versus the +0.1% call. 

 

 

 

 


