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• Smaller-than-expected domestic stocks growth – likely a 
consequence of strong exports – appears to be a key 
driver of higher prices in the dairy complex. CME spot 
blocks jumped to $1.9475 per pound, gaining $0.0775 
from the prior Friday. Barrels gradually moved higher to 
$1.8700, up $0.0175. Butter shot as high as $2.5250 per 
pound, the highest since January, but slid back to 
$2.4750, ultimately rising $0.0550 from a week ago. 
Nonfat dry milk crept higher to $1.2875, up $0.0350. 

• Cream prices are rising seasonally. Ice cream season is in 
full swing, while bottling for schools is slowing and milk 
components are declining. Midwest Class II cream 
multiples rose to 123, up two points on the week and up 
one from last year. 

• The US planting season is nearing completion at a rapid 
pace. Corn acres are 87% planted while soybeans are 76% 
complete, both ahead of last year and the five-year 
averages. July corn futures declined to $4.4400 per 
bushel, down $0.1550. July soybean contracts tumbled 
to $10.4175, losing $0.1850. 

• Used heavy duty trucks and trailers inventory dropped 
sharply in April, down 23% versus 2024, according to 
Sandhills Global. Sleeper trucks saw the sharpest decline, 
falling 39% year-on-year. 

 

 

 

 


