
 
 

 

June 20, 2025 

 

• It was a week of steady declines in the CME spot markets. 
Cheese markets had a major downturn week-over-week, 
with spot blocks falling $1.6650 per pound, down 
$0.1725. Barrels fell to $1.6575, $0.1775 lower. Butter 
prices fell $0.0700 in weekly trading to $2.5000 per 
pound. Trading activity slowed to 31 loads. 

• UDSA reported May milk production up 1.6% year-over-
year. Cow numbers are still increasing, rising 5,000 head 
from April. States with growing cheese production 
capacity saw notable milk production expansion. Kansas 
alone jumped nearly 16% year-over-year. Texas increased 
by +9%. California, meanwhile, underperformed versus 
expectations. 

• US corn conditions remain favorable, putting pressure on 
futures. July corn futures dropped to $4.2875 per bushel, 
down $0.1575 from last week. Proposed EPA biofuel rules 
gave soybean prices a boost early in the week. July 
soybeans ultimately finished the week lower at $10.6800 
per bushel, down $0.0175. Soybean meal - the soybean 
oil crush by-product - dropped to $284.10 per ton, a 
$7.80 decline. 

• U.S. retail sales fell 0.9% in May to $715.4 billion, a 
sharper decline than expected, though still 3.3% higher 
than a year ago. Grocery and food service spending also 
dipped month-over-month, but both categories posted 
year-over-year gains that outpaced inflation. 

 

 

 

 


