
 
 

 

June 13, 2025 

 

• Butter trade in Chicago was very active with 135 loads 
traded over the week, the highest volume since mid-
October, but prices stayed in a narrow range. Spot butter 
rose to $2.5700 per pound, up $0.0150. Cheese markets 
may have gotten too high for strong export sales to 
continue. Spot blocks fell to $1.8375 per pound, down 
$0.0200 on the week, while barrels also moved lower to 
$1.8350, losing $0.0250. 

• USDA released its June World Agriculture Supply & 
Demand Estimates. The one notable change was an 
increase in corn exports by 50 million bushels. That 
reduced old-crop ending stocks to 1.365 billion bushels, 
down from 1.415 billion bushels last month. The soybean 
domestic balance sheet was unchanged. 

• US corn crop conditions as of June 8 are reported with 
71% in good to excellent condition, ahead of last week 
and the five-year average. July corn futures rose to 
$4.4450 per bushel, gaining $0.0200 from last week. July 
soybean contracts increased to $10.6975, rising $0.1250. 

• Crude oil prices jumped to $77.62 per barrel, up nearly 
20% on the week, following Israeli strikes on Iranian 
nuclear facilities. This raises concerns about energy 
supplies shipped out of the region if hostilities escalate. 

 

 

 

 


