
 
 

 

June 6, 2025 

 

• Cheese markets couldn’t sustain the early week highs as 
prices appear to be at the upper end of export 
competition. CME spot blocks slid to close Friday at 
$1.8575 per pound, down $0.0900 on the week. Barrels 
dropped a penny, down to $1.8600. Butter, however, felt 
continued buoyancy on lighter stocks and strong exports. 
The spot price rose to $2.5550, up $0.0800. Volume was 
robust at 102 loads traded, the most since mid-October. 

• Exports remain a major driver of price support. US cheese 
exports in April were the second-highest ever at nearly 
109 million pounds, up 7% from last year. Butter exports 
jumped 89% from last year to over 10 million pounds, 
while imports slid 30% to 8 million pounds. 

• With the planting season nearly complete, markets are 
closely watching the weather for direction. As of June 1, 
68% of the corn crop is rated good to excellent, ahead of 
the average. July corn futures slid to $4.4400 per bushel, 
down $0.0150. On fears of a hot, dry summer, July 
soybean contracts rose to $10.5725 per bushel, up 
$0.1550. 

• May payrolls gained 147,000 positions, ahead of 
expectations. The unemployment rate remained 
unchanged at 4.2% while wages rose 3.9% from last year. 

 

 

 

 


