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• CME markets are getting tossed around on the waves of 
global markets as the US remains at the bottom-end of 
price ranges. Spot blocks lifted to $1.7600 per pound, up 
six cents on the week. Barrels trailed close behind at 
$1.7550, a nickel higher. Butter fell as low as $2.24 earlier 
in the week, but closed at $2.3300, five cents higher than 
last Friday. 

• March US milk fat tests landed at 4.36%, up from 4.27% 
in March 2024. Combined with a 0.9% gain in March milk 
production, daily fat output increased to 27.9 million 
pounds, up 0.8 million pounds per day from last year. 

• Planters are rolling across the country with no major 
problems. USDA reported 24% of corn and 18% of 
soybeans are already in the ground, both ahead of the 
five-year average for this time of year. May corn futures 
fell to $4.6125 per bushel, down 17.5 cents from last 
week. May soybean contracts decreased to $10.4875 per 
bushel, a penny lower. 

• US employers added 177,000 jobs in April, near 185,000 
last year and ahead of expectations of 130,000. The 
unemployment rate was 4.2%, unchanged from last 
month and in line with expectations. The US government 
showed the largest loss of jobs across all sectors. 

 

 

 

 


