
 
 

 

May 23, 2025 

 

• CME blocks bounced around this week, moving up to 
$1.9475 before tumbling to $1.8700 per pound on Friday, 
down six cents from a week ago. Barrels also slipped 
during the week, settling at $1.8525, dropping $0.0275. 
Butter showed strength on Friday ahead of USDA’s slightly 
bullish Cold Storage report and jumped to $2.4200, 
gaining $0.0775. 

• US milk production rose 1.5% in April compared to last 
year. Double-digit gains came from Texas and Kansas, 
both states with new plants coming online. Cow numbers 
rose 21,000 head from last month’s report. California 
continues its slow recovery from avian influenza, with 
output down 1.4% from April 2024. 

• US farmers are generally making good progress with corn 
and soybean planting, although a few places are 
struggling with too much rain. July corn futures rose to 
$4.5950 per bushel, up $0.1600 on the week. July 
soybean contracts lifted to $10.6025 per bushel, gaining 
$0.1025. 

• The US dollar fell below key support thresholds, closing 
the week at 98.99. A call by President Trump for 50% 
tariffs on the EU sent stocks and the value of the dollar 
lower. This decline follows a downgrade of the US credit 
rating by Moody’s earlier in the week. 

 

 

 

 


