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• Cheese markets felt the buoyancy of strong export 
business. CME spot block prices jumped more than a 
dime to $1.9300 per pound, up $0.1125 from last week. 
Barrels advanced at $1.8800, gaining $0.1100. Butter and 
NDM were relatively rangebound throughout the week. 
Butter increased to $2.3425, up $0.0125, while NDM rose 
$0.0175 to $1.2250. 

• USDA expects new-crop corn and soybean ending stocks 
to be tighter than analyst projections. Corn ending stocks 
came in well below – 1.800 billion bushels compared to 
analysts’ consensus call for 2.020 billion. Soybean ending 
stocks are expected at 350 million bushels versus the 
consensus call for 369 million. Strong exports of both 
commodities were a major contributor to slimming both 
balance sheets. 

• US planting is progressing ahead of last year and the five-
year average. July corn futures slid to $4.4350 per bushel, 
down $0.0625 from last Friday. July soybean contracts 
declined $0.0175 to settle at $10.5000. 

• US consumers keep spending. Total retail sales in April 
reached $724.1 billion, up 3.1% from last year. Food 
service increased 5.2% year-over-year, the largest gain 
since September 2024 and ahead of menu price inflation 
at +3.9%. Grocery stores also saw gains ahead of inflation 
at +2.4% versus 2024. 

 

 

 

 


