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• Global buyers remain active and are finding US prices a 
deal. Spot blocks rose as high as $1.8400 per pound 
before closing the week at $1.8175, up $0.0575 from last 
Friday. Volume was heavy with 43 loads changing hands. 
Barrels also gained, ending the week at $1.7700, up 
$0.0150. Butter remained largely rangebound in the low 
$2.30s, unchanged at $2.3300. 

• March US exports reflected the value of US dairy 
products relative to the rest of the world. Cheese exports 
rose to the second highest month ever at 108.7 million 
pounds, down 1% from last year’s record high. Butter 
volume surprised at 13.5 million pounds, sending the Q1 
total 112% higher than the previous year. NDM + SMP 
rebounded to 142 million pounds, up 1% more than last 
year. 

• Grain markets are sliding on news of good planting 
progress across the US and excellent crop conditions in 
South America. July corn futures declined to $4.4975 per 
bushel, down $0.1975 on the week. July soybean 
contracts fell $0.0625 to $10.5175. 

• Domestic food service sales remain sluggish. A headwind 
for cheese demand, big pizza chains noted declining 
same-store sales in Q1: Pizza Hut -5.0%, Papa John’s -
3.0% and Domino’s -0.5%. 

 

 

 

 


