
 
 

 

April 4, 2025 

 

• Uncertainty colored the week, as trade wars and 
retaliatory tariffs rocked markets. Dairy went along for the 
bouncy ride as the industry digested the news. CME spot 
block cheddar rose a half cent to $1.6400 per pound 
while barrels gained $0.0250 to settle at $1.6600. Butter 
stumbled on Friday, falling to $2.2950 per pound, losing 
$0.0550 on the week. Class III was hit hard – Q3 futures 
fell to near life-of-contract lows at $17.10 per 
hundredweight, down $1.16. 

• February’s daily production of NDM+SMP rose 0.2% 
versus 2024, but stocks ballooned 57% year-over-year to 
329 million pounds. Slower trade played a role – US 
NDM+SMP exports fell by 41 million pounds from 
February 2024. 

• USDA expects a large gain in corn acres in 2025 as 
farmers shift away from less profitable soybeans and 
cotton. Total corn ground is projected at 95.236 million 
acres, up from 90.594 million in 2024. Soybeans slid to 
83.495 million acres, down from 87.050 million last year. 
May corn futures increased to $4.6025 per bushel, up 
seven cents from last week. May soybean contracts 
tumbled thirty cents per bushel to $9.7700. 

• March payrolls came in larger than expected with 
228,000 jobs added, ahead of predictions for 131,000 
positions. 

 

 

 

 


