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• CME cheese prices slumped off recent highs, with block 
values dropping back to $1.7000 and barrels falling to 
$1.7050 per pound – each down 13.5 cents on the week. 
Butter prices slipped to $2.28 per pound by Friday, a 6.25-
cent drop on the week. 

• USDA reported March milk production up 0.9% year-over-
year. Output picked up in regions with expanding capacity 
like Texas, Idaho and South Dakota. Cow numbers rose 
8,000 head from February. USDA’s Cold Storage report 
was neutral, with slightly stronger-than-average stock 
build between February and March for cheese and butter. 
Total March cheese stocks landed at 1.392 million 
pounds, down 4.3% from 2024. Butter stocks reached 324 
million pounds, up 4.0% from March 2024. 

• Planting progress is well on its way – particularly for corn. 
May corn futures closed at $4.7875 per bushel, 3.5 cents 
lower week-over-week. The May soybean contract 
settled at $10.4975 per bushel, up 13.25 cents on the 
week. Soybean prices seemed to find some support 
following cooler US-China trade chatter this week. 

• The final April University of Michigan Consumer 
Sentiment reading fell to 52.2 – the lowest levels since 
July 2022. Consumers remain concerned about future 
inflation and employment prospects. 

 

 

 

 


