
 
 

 

April 17, 2025 

 

• Cheese markets bounced higher on light volume. CME 
spot blocks closed at $1.8350 per pound, up nine cents on 
the week. Barrels climbed to $1.90 per pound on Tuesday 
– the highest levels since October – only to fade back to 
$1.8400, still up 3.5 cents from last Friday. Reports 
suggest that strong export demand – on the back of 
competitive US versus European values – may have 
helped support the run. 

• The industry is closely watching the US – China trade 
situation. Reports suggest that orders of whey, lactose 
and permeate into China have halted due to tariff hikes. 
Supply chains are in the process of finding new outlets. 

• It was a relatively quiet week in the grain markets. July 
corn settled at $4.9025 per bushel – down $0.0675 from 
last Friday. July soybeans closed at $10.4775 per bushel, 
down $0.0525 from a week ago. Planters are rolling 
across parts of the country. USDA reports that as of April 
13, 4% of the corn and 2% of the soybeans were planted 
– mostly on track with the five-year average. 

• The USD Index continues to face weakness, finishing the 
week at xxx – a x% drop year-to-date. USD weakness 
could help dairy exporters, however, as it bolsters in-
country purchasing power. 

 

 

 

 


