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• The Trump Administration paused reciprocal tariffs over 
10% for 90 days on all nations except China. As of Friday, 
US tariffs on China sat at 145%, while China retaliated 
with 125% tariff on US goods. The largest concerns for US 
agriculture: whey and soybeans. In 2024, the US exported 
18% of its whey production and 28% of WPC to China. 
China purchased 21% of US soybean production in the 
2023-24 marketing year. 

• CME blocks prices climbed to $1.7450 per pound, up 
$0.1050 on the week on increased buy-side activity. 
Barrels rose to $1.8050, gaining $0.1450. Butter increased 
$0.0525 to $2.3475. Whey declined to $0.4650, losing 
$0.0250 on export concerns. 

• The corn balance sheet got tighter – USDA reported US 
ending stocks at 1.465 billion bushels, down 45 million 
bushels from March. Exports increased by 100 million 
bushels. Soybean ending stocks dropped slightly to 375 
million bushels as crushings increased by 10 million 
bushels. May corn futures rose to $4.9025 per bushel, up 
30 cents from last Friday. May soybean contracts lifted to 
$10.4275 per bushel, jumping $0.6575. 

• Tariff uncertainty sent the University of Michigan 
consumer sentiment index to the lowest level since June 
2022 on fears of inflation and job losses. 

 

 

 

 


