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• Despite heavy volume, most dairy commodity prices rose 
this week. CME spot butter gained $0.0475 per pound to 
$2.3500 on the largest volume traded since mid-October. 
Block and barrel cheese each increased to $1.6350 per 
pound, up $0.0325 and $0.0850, respectively. Forty-eight 
loads of blocks traded – the most since June 2023 – while 
barrel volume was the most since mid-July. Nonfat dry 
milk also lifted $0.0175 from last Friday to $1.1625 on 18 
trades. 

• February cheese inventories grew to 1.381 billion 
pounds, near expectations but still 5.3% below last year’s 
holdings. Total February cheese stocks were up 27 million 
pounds year-to-date, just ahead of the five-year average 
of +22 million. Butter stocks increased to 306 million 
pounds. The 45-million-pound month-to-month gain was 
faster than the five-year average (+40 million), but slower 
than expected given the sloppy cream market. 

• Grain markets are eagerly awaiting Prospective Plantings 
and Quarterly Grain Stocks reports on Monday. May corn 
futures fell to $4.5325 per bushel, down $0.1100 on the 
week. Nearby soybeans climbed $0.1325 per bushel to 
$10.2300. 

• University of Michigan consumer sentiment index 
declined to 57.0, the lowest since November 2022. Two-
thirds of those surveyed expect higher unemployment in 
2025. 

 

 

 

 


