
 
 

 

January 16, 2026 

 

• Abundant supply sent block cheese to the lowest price 
since 2020 this week, trading as low as $1.2825 per pound 
on Tuesday before rebounding to $1.2900, losing $0.0250 
on the week. Barrels slipped $0.0425 from last Friday to 
$1.3575 per pound. On the upside, butter added $0.0550, 
rising to $1.3550 per pound on heavy trading volume. 

• Milk output is plentiful while cream availability is steady 
in the Midwest. USDA reported spot milk premiums at a 
midpoint of $1.88 per hundredweight under class, down 
from +$1.00 last year. Class II cream multiples were 
unchanged from last week at 114, but down 3 points from 
2025. 

• USDA’s WASDE report was bearish, with ending corn 
stocks rising to 2.227 billion bushels on better yields and 
more acres. Soybean ending stocks also increased to 350 
million bushels due to more acres and fewer exports. 
March corn contracts shed $0.2100 from last Friday, 
falling to $4.2475 per bushel this week. March soybean 
contracts rose to $10.5775 per bushel, up $0.0925. 

• December inflation matched expectations, with the 
Consumer Price Index up 2.7% on the year. Grocery 
prices rose 2.4% from last year. Food Away From Home 
prices increased 4.% annually, the largest year-over-year 
gain since July 2024. 

 

 

 

 


