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• The CME dairy complex saw a lot of red week-to-week. 
Butter prices slid, closing at $1.4750 per pound, down 
$0.1350 to near the lowest price of the year. Blocks 
slipped and then edged back up to settle at $1.6600 per 
pound, losing $0.1075. Barrels dipped to start the week 
before steadying at $1.7000 per pound, down $0.1050 
cents. 

• As European milk production climbs, EU cheese prices fall. 
EU cheese declined 3.0% to $1.72 per pound, just two 
cents above the US price. But EU mozzarella traded at 
$1.50 per pound at both the GlobalDairyTrade and EEX, 
creating fierce competition with US cheese sales. 

• Harvest is wrapping up in the Midwest, and expectations 
remain for big grain production numbers. Some questions 
will be answered when USDA releases World Agricultural 
Supply and Demand Estimates and Crop Progress reports 
next Friday. This week, December corn futures slipped to 
$4.2725 per bushel, down $0.0425 from last week. 
November soybean futures rose by $0.0200 to $11.0175 
per bushel. 

• The preliminary University of Michigan Consumer 
Sentiment reading for November dropped to 50.3, the 
lowest level since June 2022. The main driver was 
consumers’ concern over the ongoing government 
shutdown. Lower-income households had the sharpest 
pullback in confidence. 

 

 

  

 


