
 
 

 

November 28, 2025 

 

• CME spot prices faced pressure this week. Spot block 
values finished Wednesday at $1.4700 per pound, down 
eight cents on the week to the lowest levels since April 
2024. Barrels closed at $1.5825 per pound, unchanged. 
CME butter prices pushed lower as well, falling as low as 
$1.43. The market pushed back up to $1.4500 per pound to 
close the shortened holiday week, still down 2.75 cents 
from Friday. 

• Maybe it’s the holidays or maybe there’s something more 
to the trend, but data from retail and food service turned 
slightly more positive with improving foot traffic in both. Is 
it enough to bolster cheese and butter demand to finish 
the year strong? 

• Grain prices pushed higher on this holiday week. 
December corn futures rose to $4.3550 per bushel, up a 
dime. Soybeans climbed to $11.3375 per bushel, 12.75 
cents higher. With the US crop mostly in the bin, markets 
are focused on export sales, particularly into China. 

• Retail sales rose 0.2% in September to reach $733.3 billion, 
falling short of expectations. Year-over-year, September 
retail sales increased 4.3%. Shoppers pulled back on 
purchases such as vehicles, electronics and clothing. Food 
service and grocery stores increased from August and year-
over-year. 

 

 

  

   


