
 
 

 

December 26, 2025 

 

• Blocks and barrels traded in a narrow range this holiday-
shortened week. Barrels closed Friday at $1.3350 per 
pound, down $0.0250 on the week. Barrels settled at 
$1.4000 per pound, $0.0200 lower. Butter finished the 
week at $1.4025, down $0.0125 from last Friday. 

• US milk output increased 4.5% year-over-year in USDA’s 
November Milk Production report. Cow numbers held 
steady at 9.750 million head, but the herd is 211,000-
head bigger than it was in November 2024. 

• USDA released the November Cold Storage report on 
Tuesday. The report mostly confirmed recent market 
weakness with cheese stocks up 2% year-over-year to 
1.362 billion pounds. Butter stocks came in 1.5% below 
November 2024 levels at 210 million pounds, but the 
seasonal draw did fall well below average levels. 

• In the grain markets, March corn futures ended the week 
at $4.5000 per bushel, $0.0625 higher than last Friday. 
January soybeans closed at $10.5875 per bushel, up 
$0.0950 on the week. 

• High prices and a weaker job market continue to weigh on 
consumer sentiment. The University of Michigan’s final 
December reading came in at 52.9, up slightly from 
November’s 51.0 but below expectations. This month’s 
reading was nearly 30% lower than last December, when 
the consumer sentiment index was 74.0. 

 

 

 

 


